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South Yarra
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Alfasi Property Development will build a hotel at 2-10 River Street, South Yarra. Supplied

Alfasi Property Development has acquired a development site at

2-10 River Street, in Melbourne's South Yarra, for $18 million to

build a 150-room, 4.5-star international hotel.

The 2116sq m commercially zoned site will be home to APD's first

hotel development and will join the group's growing list of

development and building credentials including its latest office

development at 510 Church Street, Cremorne, in Melbourne and its subcontractor

work on the Marina Bay Sands Hotel development in Singapore.

The Cremorne site at 506-508 Church Street was acquired for about $25 million late

last year.

It also previously sold two sites with hotel permits in Sydney – Singapore hospitality

giant M&L's new hotel at 65 Sussex Street and the hotel and residential project at 183-

185 Clarence Street.

At 2-10 River Street APD, the property development arm of Alfasi Group, a provider of

services to the construction and development sectors, is planning a nine-level hotel to

be operated by an international hotel brand, which is yet to be announced. APD has

by Su-Lin Tan

A
dvertisem

ent

Home News Business Markets Street Talk Real Estate Opinion Technology Personal Finance LeadershipMenu

https://subscribers.afr.com/subscribe-all/?iid=houseinv:nnn-17omntA0512-acq-HES-01082017-afr.com-nnn-SUB-nnn-AFR-nnn&campaign_code=afr.com&promote_channel=AFR_A_HI_HES_SUB
http://www.afr.com/markets-data
http://www.afr.com/
http://www.afr.com/
http://www.afr.com/real-estate
https://www.commercialrealestate.com.au/property/10-station-avenue-darra-qld-4076-11426725
http://www.commercialrealestate.com.au/?gclid=CM35x5Wk68YCFVFxvAodoZIKmA
javascript:window.print();
http://rightsportal.copyright.com.au/pages/republicationpage.aspx?publisher=fxj&publication=AFR&author=Su-Lin%20Tan&title=Alfasi+Property+Development+to+build+a+new+4.5-star+hotel+in+South+Yarra&publicationdate=21/11/2017&url=http://www.afr.com/real-estate/alfasi-property-development-to-build-a-new-45star-hotel-in-south-yarra-20171119-gzopb0
mailto:?subject=Alfasi%20Property%20Development%20to%20build%20a%20new%204.5-star%20hotel%20in%20South%20Yarra&body=I%20would%20like%20to%20share%20something%20with%20you%0A%0Dhttp%3A%2F%2Fwww.afr.com%2Freal-estate%2Falfasi-property-development-to-build-a-new-45star-hotel-in-south-yarra-20171119-gzopb0
https://plus.google.com/share?url=http%3A%2F%2Fwww.afr.com%2Freal-estate%2Falfasi-property-development-to-build-a-new-45star-hotel-in-south-yarra-20171119-gzopb0&title=Alfasi+Property+Development+to+build+a+new+4.5-star+hotel+in+South+Yarra
https://www.facebook.com/sharer/sharer.php?u=http%3A%2F%2Fwww.afr.com%2Freal-estate%2Falfasi-property-development-to-build-a-new-45star-hotel-in-south-yarra-20171119-gzopb0&title=Alfasi+Property+Development+to+build+a+new+4.5-star+hotel+in+South+Yarra
https://twitter.com/share?url=http%3A%2F%2Fwww.afr.com%2Freal-estate%2Falfasi-property-development-to-build-a-new-45star-hotel-in-south-yarra-20171119-gzopb0&text=Alfasi+Property+Development+to+build+a+new+4.5-star+hotel+in+South+Yarra&via=FinancialReview
http://www.linkedin.com/shareArticle?mini=true&url=http%3A%2F%2Fwww.afr.com%2Freal-estate%2Falfasi-property-development-to-build-a-new-45star-hotel-in-south-yarra-20171119-gzopb0&title=Alfasi+Property+Development+to+build+a+new+4.5-star+hotel+in+South+Yarra&source=Financial+Review&summary=Alfasi+Property+Development+paid+%2418+million+for+2-10+River+Street%2C+South+Yarra+to+yield+a+new+150-room+hotel.
http://www.reddit.com/submit?url=http%3A%2F%2Fwww.afr.com%2Freal-estate%2Falfasi-property-development-to-build-a-new-45star-hotel-in-south-yarra-20171119-gzopb0&title=Alfasi+Property+Development+to+build+a+new+4.5-star+hotel+in+South+Yarra
http://www.smh.com.au/business/property/alfasi-reboots-its-property-arm-with-24m-richmond-purchase-20161202-gt2nau.html
http://www.afr.com/real-estate/commercial/alfasi-to-build-140room-neighbour-for-bristol-arms-20141104-11gy4u
http://www.afr.com/real-estate/su-lin-tan-j7geo.html
https://twitter.com/SuLin_Tan
https://plus.google.com/103218209259241103549
http://www.afr.com/
http://www.afr.com/news
http://www.afr.com/business
http://www.afr.com/markets
http://www.afr.com/street-talk
http://www.afr.com/real-estate
http://www.afr.com/opinion
http://www.afr.com/technology
http://www.afr.com/personal-finance
http://www.afr.com/leadership


12/5/2017 Alfasi Property Development to build a new 4.5-star hotel in South Yarra | afr.com

http://www.afr.com/real-estate/alfasi-property-development-to-build-a-new-45star-hotel-in-south-yarra-20171119-gzopb0 2/3

10 Station Avenue DARRA QLD
 Offices  10 - 10,000m²

22 Theresa Street (Capricorn High…
 Hotel / Leisure  1,379m²

Amazon launch prices get mixed
reaction
1 hr ago

Buying an apartment? Check out the
owners corporation

House prices have more to fall,
economists say

Amazon launches Australian store

Amazon doubles Young Rich Lister's
wealth in two days

Related Articles

CVS risking its health
for an Amazon
defence
23 mins ago 

China Southern flags
Australian expansion
46 mins ago 

Worker fatality ups
pressure on Ichthys
LNG
48 mins ago 

Latest Stories

More

 powered by plista

just closed the final round of discussions with two international brands and is

expected to sign term sheets in the coming week.

Sophisticated offering

CARR Design will undertake the property's architectural design.

"As the world's most liveable city, Melbourne needs a sophisticated hotel offering that

will firmly place it in the milieu of other global cities," Alfasi development director

Laurence Peck said.

"We believe that we will be offering something truly unique to the Australian

hospitality market. This will be the first 'standalone' hotel development above 4.5

stars developed by a private group since Max Moar developed the Park Hyatt in

Melbourne.

"This will also be a hotel where locals will frequent its F&B offerings, rooftop pool ...

just as much as its own guests, like a 'true' celebrity hotel in West Hollywood."

The family-run parent company Alfasi, headed by Avri Alfasi and son-in-law Gill Dvir,

has global projects including the West Kowloon terminus in Hong Kong and

Bangkok's second international airport.
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